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Emphasis of Matter

Without modifying our opinion, we draw attention to Note 1(a) to the consolidated financial statements
which describes the basis of accounting used in the preparation of these consolidated financial statements

and the significant differences between such basis of accounting and Canadian public sector accounting
standards.

Chartered Professional Accountants
Licensed Public Accountants
November 27, 2018
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Dufferin-Peel Catholic District School Board

Consolidated statement of financial position
As at August 31, 2018
(In thousands of dollars)

Notes 2018
336,009 420,465
430,705 518,038

Financial liabilities
Accounts payable and accrued liabilities 43,744 46,768
Accounts payable — Province of Ontario

4 903,434 913,317
1,297,860 1,398,724
Net debt (867,155) (880,686)
Non-financial assets
Prepaid expenses and supplies 4,992

The accompanying notes are an integral part of the consolidated financial statements.
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Dufferin-Peel Catholic District School Board
Consolidated statement of change in net debt

Year ended August 31, 2018
(In thousands of dollars)

Annual surplus

Tangible capital asset activities
Acquisition of tangible capital assets
Amortization of tangible capital assets

Total tangible asset activities

Other non-financial asset activities
Acquisition of prepaid expenses and supplies
Use of prepaid expenses and supplies

Total other non-financial asset activities

(Increase) decrease in net debt
Net debt, beginning of year
Net debt, end of year

The accompanying notes are an integral part of the

2018 2017

Budget Actual Actual

$ $ $

7,230 8,132 10,246
(60,961) (47,444) (49,057)

49,000 53,246 50,860

(11,961) 5,802 1,803
= (4,992) (4,589)

- 4,589 4,497
— (403) (92)

(4,731) 13,531 11,957
(880,686) (880,686) (892,643)
(885,417) (867,155) (880,686)

consolidated financial statements.
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Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements

August 31, 2018
(In thousands of dollars)

15. Accumulated surplus

Accumulated surplus consists of the following:

2018 2017
$ $

Invested in non-depreciable tangible capital assets 274,556 267,850
School generated funds 10,398 10,944
Employee future benefits (18,279) (18,279)
Interest accrual (5,119) (7,940)
Accumulated surplus — unappropriated 18,478 14,094
Accumulated surplus — internally appropriated 44,892 49,429
Sinking fund interest 8,454 9,150
Accumulated surplus 333,380 325,248

16. Partnership in STOPR Transportation Consortium

On December 14, 2007, the Board entered into an agreement with the Peel District School

Board in order to provide common administration of student transportation in the region. This
agreement was executed in an effort to increase delivery , efficiency and cost effectiveness of
student transportation for each of the B oards. Under the agreement, decisions related to the
financial and operating activities of the STOPR Transportation Consortium are shared. Neither
Board is in a position to exercise unilateral control.

The Board’s consolidated financial statement reflects its share of the Ministry transportation
grants and related expenses.

The following provides condensed financial information:

2018 2017
Total Board portion Total Board portion
$ $ $ $
Revenue 63,172 20,230 61,191 19,861
Expenses 66,346 19,310 64,102 18,946
Annual (deficit) surplus (3,174) 920 (2,911) 915
The Board is also a member of Wellington - Dufferin Student Transportation Services Consortia.
The Board is not actively involved in the management of this consortia. For the 2018 fiscal year ,

transportation costs of $ 1,733 ($1,540 in 2017) have been expensed in the consolidated
financial statements.
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